Martin Midstream Partners Reports 2007 Second Quarter Financial Results
KILGORE, Texas, August 7, 2007 /PRNewswire-FirstCall via COMTEX/ -- Martin Midstream Partners L.P. (Nasdaq: MMLP)
announced today its financial results for the second quarter ended June 30, 2007.
MMLP reported net income for the second quarter of 2007 of $5.9 million, or $0.41 per limited partner unit. This compared to
net income for the second quarter of 2006 of $5.2 million, or $0.40 per limited partner unit. Revenues for the second quarter of
2007 were $162.3 million compared to $133.1 million for the second quarter of 2006. Second quarter 2007 net income was
negatively impacted by a $0.3 million non-cash mark-to-market adjustment on derivatives. This non-cash adjustment resulted in
a reduction to net income of approximately $0.02 per limited partner unit.
MMLP reported net income for the six months ended June 30, 2007 of $11.7 million, or $0.82 per limited partner unit. This
compared to net income for the six months ended June 30, 2006 of $9.5 million, or $0.72 per limited partner unit. Revenues for
the six months ended June 30, 2007 were $318.1 million, compared to revenues of $279.9 million for the six months ended
June 30, 2006.
The Company’s distributable cash flow for the second quarter of 2007 was $11.1 million. The Company’s distributable cash flow
for the six months ended June 30, 2007 was $23.1 million. Distributable cash flow is a non-GAAP financial measure which is
explained in greater detail below under “Use of Non-GAAP Financial Information.” The Company has also included below a
table entitled “Distributable Cash Flow” in order to show the components of this non- GAAP financial measure and its
reconciliation to the most comparable GAAP measurement.
MMLP’s second quarter 2007 financial statements are included with this press release. These financial statements should be
read in conjunction with the information contained in the Company’s Quarterly Report on Form 10-Q, filed with the Securities
and Exchange Commission on August 7, 2007.
Ruben Martin, President and Chief Executive Officer of Martin Midstream GP LLC, the general partner of Martin Midstream
Partners, said “We continue to be pleased with the strength of our diversified business model. As in the previous two quarters,
we benefited from strong performances in the majority of our business lines, particularly the Natural Gas Services, Marine
Transportation and Fertilizer segments. As a result, we have increased our distributions by approximately 8% year-to-date
while growing our distribution coverage ratios. In addition, we are just beginning to realize the benefits from over $70 million of
recent investments including our Woodlawn acquisition, our sulfuric acid plant and the Waskom expansion”
Investors’ Conference Call
An investor’s conference call to review the second quarter results will be held on Wednesday, August 8, 2007, at 8:00 a.m.
Central Time. The conference call can be accessed by calling (877) 407-9205. An audio replay of the conference call will be
available by calling (877) 660-6853 from 9:00 a.m. Central Time on August 8, 2007 through 11:59 p.m. Central Time on August
16, 2007. The access codes for the conference call and the audio replay are as follows: Account No. 286; Conference ID
No.250924. The audio replay of the conference call will also be archived on the Company’s website at
www.martinmidstream.com.
During this conference call, management will discuss certain non-generally accepted accounting principle financial measures
for which reconciliations to the most directly comparable GAAP financial measures are provided herein.
About Martin Midstream Partners
Martin Midstream Partners is a publicly traded limited partnership with a diverse set of operations focused primarily in the
United States Gulf Coast region. The Partnership’s primary business lines include: terminalling and storage services for
petroleum products and by-products; natural gas services; marine transportation services for petroleum products and byproducts; sulfur gathering, processing and distribution; and fertilizer manufacturing and distribution.
Additional information concerning the Company is available on the Company’s website at www.martinmidstream.com.
Forward-Looking Statements

Statements about Martin Midstream Partners’ outlook and all other statements in this release other than historical facts are
forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These forward-looking
statements and all references to financial estimates rely on a number of assumptions concerning future events and are subject
to a number of uncertainties and other factors, many of which are outside its control, which could cause actual results to differ
materially from such statements. While MMLP believes that the assumptions concerning future events are reasonable, it
cautions that there are inherent difficulties and anticipating or predicting certain important factors. A discussion of these
factors, including risks and uncertainties, is set forth in the Company’s annual and quarterly reports filed from time to time with
the Securities and Exchange Commission. Martin Midstream Partners disclaims any intention or obligation to revise any
forward-looking statements, including financial estimates, whether as a result of new information, future events, or otherwise.
Use of Non-GAAP Financial Information
MMLP reports its financial results in accordance with generally accepted accounting principles. However, from time to time, the
Partnership uses certain non-GAAP financial measures such as distributable cash flow because the Partnership’s management
believes that this measure may provide users of this financial information with meaningful comparisons between current results
and prior reported results and a meaningful measure of the Partnership’s cash available to pay distributions. Distributable cash
flow should not be considered an alternative to cash flow from operating activities or any other measure of financial
performance in accordance with generally accepted accounting principles in the United States. Distributable cash flow is not
intended to represent cash flows for the period, nor are they presented as an alternative to income from continuing operations.
Furthermore, it should not be seen as a measure of liquidity or a substitute for comparable metrics prepared in accordance
with GAAP. This information may constitute non-GAAP financial measures within the meaning of Regulation G adopted by the
Securities and Exchange Commission. Accordingly, MMLP has presented herein, and will present in other information it
publishes that contains this non-GAAP financial measure, a reconciliation of this measure to the most directly comparable
GAAP financial measure.
The Company has included below a table entitled “Distributable Cash Flow” in order to show the components of this non-GAAP
financial measure and its reconciliation to the most comparable GAAP measure. MMLP calculates distributable cash flow as
follows: net income (as reported in Statements of Operations), plus depreciation and amortization and amortization of deferred
debt issuance costs (as reported in Statements of Cash Flows), plus (less) deferred taxes, plus distribution equivalents from
unconsolidated entities (as described below), plus invested cash in unconsolidated entities (as described below), less equity in
earnings of unconsolidated entities (as reported in Statements of Operations), plus (less) non-cash mark-to-market on
derivatives (as reported in Statements of Cash Flows), less maintenance capital expenditures (as reported under the caption
“Liquidity and Capital Resources” in MMLP’s Quarterly Report on Form 10-Q filed on August 7, 2007), plus unit-based
compensation (as reported in Statements of Capital).
MMLP’s distribution equivalents from unconsolidated entities is calculated as distributions from unconsolidated entities (as
reported in Statements of Cash Flows) plus return of investments from unconsolidated entities (as reported in Statements of
Cash Flows), plus distributions in-kind from equity investments (as reported in Statements of Cash Flows). For the quarter
ended June 30, 2007, MMLP’s distributions from unconsolidated entities, return of investments from unconsolidated entities
and distributions in-kind from equity investments were $0.3 million, $1.6 million and $2.7 million, respectively. For the six
months ended June 30, 2007, MMLP’s distributions from unconsolidated entities, return of investments from unconsolidated
entities and distributions in-kind from equity investments were $0.5 million, $2.7 million and $4.5 million, respectively.
MMLP’s invested cash in unconsolidated entities is calculated as investments in unconsolidated entities (as reported in
Statements of Cash Flows), plus expansion capital expenditures in unconsolidated entities (as reported under the caption
“Liquidity and Capital Resources” in MMLP’s Quarterly Report on Form 10-Q filed on August 7, 2007). For the quarter ended
June 30, 2007, MMLP’s investments in unconsolidated entities and expansion capital expenditures in unconsolidated entities
were $1.9 million and $2.0 million, respectively. For the six months ended June 30, 2007, MMLP’s investments in
unconsolidated entities and expansion capital expenditures in unconsolidated entities were $5.8 million and $6.1 million,
respectively.

Contacts: Robert D. Bondurant, Executive Vice President and Chief Financial Officer of Martin Midstream GP LLC, the
Company’s general partner at (903) 983-6200.

