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Forward Looking Statements 

Statements included that are not historical facts (including any statements concerning plans and objectives of 
management for future operations or economic performance, or assumptions or forecasts related thereto), are 
forward-looking statements. These statements can be identified by the use of  forward-looking terminology including 
ȰÆÏÒÅÃÁÓÔȟȱ ȰÍÁÙȟȱ ȰÂÅÌÉÅÖÅȟȱ Ȱ×ÉÌÌȟȱ ȰÅØÐÅÃÔȟȱ ȰÁÎÔÉÃÉÐÁÔÅȟȱ ȰÅÓÔÉÍÁÔÅȟȱ ȰÃÏÎÔÉÎÕÅȟȱ or other similar words. These 
statements discuss future expectations, contain projections of results of operations or of financial condition or state 
other ȰÆÏÒ×ÁÒÄ-ÌÏÏËÉÎÇȱ information. We and our representatives may from time to time make other oral or written  
statements that are also forward-looking statements. 

 

These forward-looking statements are based upon ÍÁÎÁÇÅÍÅÎÔȭÓ current plans, expectations, estimates, 
assumptions and beliefs concerning future events impacting us and therefore involve a number of risks and 
uncertainties. We caution that forward-looking statements are not guarantees and that actual results could differ 
materially from those expressed or implied in the forward-looking statements. 

 

Because these forward-looking statements involve risks and uncertainties, actual results could differ materially from 
those expressed or implied by these forward-looking statements for a number of important reasons. A discussion of 
these factors, including risks and uncertainties, is set forth  in Martin -ÉÄÓÔÒÅÁÍȭÓ annual and quarterly reports filed 
from time to time with the Securities and Exchange Commission. Martin Midstream expressly disclaims any intention 
or obligation to revise or update any forward-looking statements whether as a result of new information, future 
events, or otherwise.   
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This presentation includes certain non-GAAP financial measures such as EBITDA and Adjusted EBITDA. These 
non-GAAP financial measures are not meant to be considered in isolation or as a substitute for results 
prepared in accordance with accounting principles generally accepted in the United States (GAAP).  A 
reconciliation of non-GAAP financial measures included in this presentation to the most directly comparable 
financial measure calculated and presented in accordance with GAAP is set forth  in the Appendix of this 
presentation or on our web site at www.martinmidstream.com   
 
--,0ȭÓ management believes that these non-GAAP financial measures provide useful information to 
investors regarding the --,0ȭÓ financial condition and results of operations as they provide another 
measure of the profitability  and ability to service its debt, and are considered important measures by 
financial analysts covering MMLP and its peers. 

Use of Non-GAAP Financial Measures  
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Å Closely held corporation based in Kilgore, TX  

Å Founded by R. S. Martin Jr. in 1951 

Å Based in Kilgore, TX, MRMC is a leading 

independent provider of integrated logistics 

solutions, storage, manufacturing marketing and 

distribution services to energy, petrochemical 

and other industrial concerns 

Å Approximately 2,600 employees 

 

 

 

Å Operations strategically located in the U.S. Gulf 

Coast region 

Å Over 70% of MRMC shares are employee owned 

either through ESOPs (~50%) or direct employees 

ownership (~22%)  

Å Owns 51% of the general partner of publicly 

traded MMLP 

Martin Resource Management (MRMC)  
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Å Ongoing MRMC businesses support the 

Partnership 

Å Maintains distinct set of assets and business 

units that are complementary to MMLP 

Å Approximately 30% of MMLP cash flow 

derived from contracts with MRMC 

Å awa/ Ƙŀǎ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ŀǎǎƛǎǘŜŘ ƛƴ aa[tΩǎ 

growth 

Å aa[t ƛǎ ƴƻǘ ŀ άŦƛƴŀƴŎƛŀƭƭȅ ŜƴƎƛƴŜŜǊŜŘέ 

conduit for MRMC to extract value ς just 

the opposite 

Å Over $400MM invested through unit 

purchases and drop-down acquisitions 

Å Multiple business value chains designed to 

keep volatility associated with commodity 

prices away from MMLP 

Strong General Partner Support 

MMGP 
Holdings  

LLC 

50% Economic 
51% Voting 

Martin Resource 
Management 
Corporation 

Martin 
Resource 

LLC 

Martin 
Midstream GP 

LLC 

Martin 
Midstream 

Partners L.P. 

Public 
Unitholders 

100% 

2% GP Interest 
21.5  million LP Units 

80.9% LP Unit Ownership 

100% 

5.1 million LP Units 
15.8% LP Unit 

Ownership 

Alinda 
Capital 

Partners 
50% Economic 

49% Voting 
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Å NASDAQ Listed: MMLP 
Å Formed October 31, 2002 
Å MMLP is a publically traded, diversified 

master limited partnership with operations 
including: 
Å Terminalling & Storage 
Å Natural Gas Services 
Å Sulfur Services 
Å Marine Transportation 

Å MMLP Trading Summary (1) 

Å Unit Price:  $42.65 
Å Units Outstanding 26.6 million 
Å Market Cap:  $1.14 billion 
Å Distribution:  $0.7825 / $3.13 annualized 
Å Current Yield:  7.3% 

 
(1) As of December 6, 2013 closing price 
 

MMLP Overview 
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Å Terminalling & Storage (51.4%) 

Å Natural Gas Services (26.2%)  

Diversified Operating Mix (Expected 2013 FYE EBITDA Contribution*)  

Å Sulfur Services (20.0%) 

Å Marine Transportation (12.6%) 
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*Before Unallocated SG&A Expenses of approximately 10.2% of EBITDA 



Å Integrated yet complementary business segments uniquely position MMLP.  This is a key driver of long-term 

customer relationships. 

Å Customers include some of the largest, most profitable businesses in the energy industry.  These include 

major oil and gas companies, independent refiners, larger chemical companies, and fertilizer manufacturers. 

High Quality Customer Base   
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Business Segment Overview 



Å MMLP owns or operates 47 terminal facilities with 

approximately 3.8 million barrels of aggregate storage 

capacity, across the U.S. Gulf Coast region, that provide 

storage, processing and handling services for producers 

and suppliers of petroleum products and by-products 

Å 31 marine shore based terminals 

Å 15 specialty terminals (excluding Cross Oil) 

Å Cross naphthenic lube processing facility 

Å Specialty lubricant packaging assets 

Terminalling & Storage - Overview 
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Adjusted Segment EBITDA (1) 

(1) For 2010, 2011 & 2012 , pro forma for the acquisition of the 
Cross Packaging Assets, but not pro forma for the acquisition of 
¢ŀƭŜƴΩǎ aŀǊƛƴŜ ϧ CǳŜƭΣ [[/ 



Terminalling & Storage ï Marine Terminal Assets 

Å Our 31 marine shore based terminals are located 

at strategic distribution points along the Gulf 

Coast from Theodore, AL, to Corpus Christi, TX, 

and are divided into two classes:  

 

Å (i) full service and  

Å (ii) fuel and lubricant terminals 

Å 12 full service terminals provide logistical 

support services in addition to  the storage and 

handling services provided at the fuel and lube 

marine terminals 

 

Å 19 fuel and lubricant terminals provide storage 

and handling services for fuel oil and lubricants 
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Terminalling & Storage ï Specialty Terminals 

Å 16 specialty terminal facilities with aggregate storage capacity of 2.9 million barrels. Currently 

adding 0.3 million barrels of storage at our Corpus Christi Crude Terminal.   

 

Å Provide storage and handling services for a broad range of products including ammonia, 

asphalt, sulfur, sulfuric acid, fuel oil, crude oil and other petroleum products and by-products 

 

Å Capabilities to handle products transported by vessel, barge, rail and/or truck 
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Terminalling & Storage ï Cross Refinery 

Å November 2009 drop-down from a subsidiary of MRMC for 

$45MM in MMLP units 

- 7,700 bpd capacity naphthenic lube refinery in 

Smackover, AR; ~ 10% of US market share 

- Recent packaging assets drop-down makes MMLP one of 

largest independent manufacturers / distributors of 

specialty lubricant products 

Å Specialized facility converts crude oil into naphthenic 

lubricants for high quality, customized industrial uses 

- Transformer oils 

- Rubber extenders 

- Base oils for lubricants 

Å Long-term fee-based Tolling Agreement with MRMC  

- Quarterly fee with minimum volumes and no commodity 

price risk to MMLP 
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