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USE OF NGNAP FINANCIAL MEASURE

This presentation includes certain non-GAAP financial measures such as EBITDA and Adjusted EBITDA. These non-GAAP
financial measures are not meant to be considered in isolation or as a substitute for results prepared in accordance with
accounting principles generally accepted in the United States (GAAP). A reconciliation of non-GAAP financial measures
included in this presentation to the most directly comparable financial measure calculated and presented in accordance

with GAAP is set forth in the Appendix of this presentation or on our web site at www.martinmidstream.com.

MMLP’s management believes that these non-GAAP financial measures provide useful information to investors regarding
MMLP’s financial condition and results of operations as they provide another measure of the profitability and ability to

service its debt and are considered important measures by financial analysts covering MMLP and its peers.
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FORWARD LOOKING STATEMEN

Statements included that are not historical facts (including any statements concerning plans and objectives of
management for future operations or economic performance or assumptions or forecasts related thereto), are forward-

looking statements. These statements can be identified by the use of forward-looking terminology including “forecast,”
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“may,” “believe,” “wil expect,” “anticipate,” “estimate,” “continue,” or other similar words. These statements discuss
future expectations, contain projections of results of operations or of financial condition or state other “forward-looking”
information. We and our representatives may from time to time make other oral or written statements that are also

forward-looking statements.

These forward-looking statements are based upon management’s current plans, expectations, estimates, assumptions
and beliefs concerning future events impacting us and therefore involve a number of risks and uncertainties. We caution
that forward-looking statements are not guarantees and that actual results could differ materially from those expressed or

implied in the forward-looking statements.

Because these forward-looking statements involve risks and uncertainties, actual results could differ materially from those
expressed or implied by these forward-looking statements for a number of important reasons. A discussion of these
factors, including risks and uncertainties, is set forth in Martin Midstream Partners L.P.'s annual and quarterly reports filed
from time to time with the Securities and Exchange Commission. Martin Midstream Partners L.P. expressly disclaims any
intention or obligation to revise or update any forward-looking statements whether as a result of new information, future

events, or otherwise.
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MARTIN RESOURCE MANAGEMENT (MRMC) OVI

Based in Kilgore, TX, MRMC is a leading independent provider of integrated logistics solutions, storage, manufacturing,

marketing, and distribution services to energy, petrochemical and other industrial concerns

MRMC and its legacy companies have been operating since 1951

Approximately 2,500 employees

MRMC operating entities represent revenue in excess of $2.4 billion

Combined MRMC and MMLP 2014 revenue was in excess of $4.1 billion

Fully employee-owned through ESOP as of December 2013

A

IRS approved S-Corp 1/1/2014

Owns 51% voting interest in the general partner of MMLP

Largest limited partner unitholder of MMLP

A 6.3 million units (17.7% limited partnership unit ownership)

Key Operating Subsidiaries

A

A
A
A
A

Martin Energy Services LLC

Martin Transport, Inc.

Cross Oil Refining & Marketing, Inc.
Martin Product Sales LLC

Martin Energy Trading LLC




STRONG GENERAL PARTNER SUPI

A Ongoing MRMC businesses help support MMLP

Martin Resou

A Maintains distinct set of assets and business Management
units that are complementary to MMLP e 100% I Key lll_IG_I'Il_iIIII
A Approximately 30% of 2014 MMLP EBITDA .
derived from contracts with MRMC E%‘&‘.f.'.’ﬂﬂﬂ'“‘“

A MRMC has significantly assisted in MMLP’s growth
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iz
conduit for MRMC to extract value — just the
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opposite 117% LP. Unit wnership 100%

A Over $400 million invested through unit
purchases and drop down acquisitions

A Business value chains designed to keep

volatility associated with commodity prices
away from MMLP
A Alinda Capital Partners (“Alinda”) has a 49% 29.2 million LP Units

82.3% LP. Unit Ownership
voting/50% economic interest in the general

partner of MMLP Martin Midstrea Public
Unitholders
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NASDAQ Listed: MMLP
Formed October 31, 2002
MMLP is a publicly traded, diversified master limited

MARTIN MIDSTREAM PARTNERS L.P. (MMLP) OVI

partnership with operations including:

A Terminalling & Storage

A
A
A

Natural Gas Services
Sulfur Services

Marine Transportation

MMLP Trading Summary ("

A

A
A
A
A

Unit Price:
Units Outstanding
Market Cap:

Quarterly Distribution:

Current Yield:

) As of November 16, 2015

$26.54

35.5 million

$0.94 billion
$0.8125/$3.25 annualized
12.2%




Fee-Based Contracts

Fully Integrated,
Diversified Service
Provider

Attractive Operating
Footprint

Proven Access
to Capital
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KEY INVESTMENT HIGHLIGH"

Majority (nearly 70%) of cash flows generated from fee-based or ‘fee-like’ contracts

Significant portions consist of reservation charges or minimum fee arrangements

Diversified asset base with four complementary business units that create a customer-
preferred integrated distribution network

Ability to handle and transport specialty products with unique requirements

Strategically located assets in areas of high-growth and concentrated customer activity

U.S. Gulf Coast — “Refinery Belt” — centric locations

11 public equity offerings since IPO for approximately $870 million in net proceeds
Approximately $280 million available under the at-the-market (ATM) equity shelf
registration

High quality, stable base of leading industry customers including major oil and gas
companies, independent refiners, larger chemical companies and fertilizer manufacturers



