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Item 1.01 Entry into a Material Definitive Agreement
The information included or incorporated by reference in Item 2.03 of this Current Report on Form 8-K (this “Report”) is incorporated by reference
into this Item 1.01 of this Report.
Item 2.02 Results of Operations and Financial Condition.
On April 27, 2016, Martin Midstream Partners L.P. (the “Partnership”) issued a press release reporting its financial results for the quarter ended March
31, 2016. A copy of the press release is furnished as Exhibit 99.1 to this Current Report and will be published on the Partnership's website at
www.martinmidstream.com. In accordance with General Instruction B.2 of Form 8-K, the information set forth herein and in the press release is deemed to be
“furnished” and shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”).
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant
On April 27, 2016, we entered into an amended $664.4 million multi-bank credit facility. The credit facility matures on March 28, 2020, and all
amounts outstanding thereunder are due on such date.
The revolving credit facility is used for ongoing working capital needs and general partnership purposes, and to finance permitted investments,
acquisitions and capital expenditures. As of April 27, 2016, we had approximately $513.0 million outstanding under the revolving credit facility and $0.1
million of letters of credit issued, leaving approximately $151.3 million available under our credit facility for future revolving credit borrowings and letters
of credit.
The credit facility is guaranteed by substantially all of our subsidiaries. Obligations under the credit facility are secured by first priority liens on
substantially all of our assets and those of the guarantors, including, without limitation, inventory, accounts receivable, bank accounts, marine vessels,
equipment, fixed assets and the interests in our subsidiaries and certain of our equity method investees.
We may prepay all amounts outstanding under the credit facility at any time without premium or penalty (other than customary LIBOR breakage
costs), subject to certain notice requirements. The credit facility requires mandatory prepayments of amounts outstanding thereunder with the net proceeds of
certain asset sales, equity issuances and debt incurrences.
Indebtedness under the credit facility bears interest at our option at the Eurodollar Rate (the British Bankers Association LIBOR Rate) plus an
applicable margin or the Base Rate (the highest of the Federal Funds Rate plus 0.50%, the 30-day Eurodollar Rate plus 1.0%, or the administrative agent’s
prime rate) plus an applicable margin. We pay a per annum fee on all letters of credit issued under the credit facility, and we pay a commitment fee per annum
on the unused revolving credit availability under the credit facility. The letter of credit fee, the commitment fee and the applicable margins for our interest
rate vary quarterly based on our leverage ratio (as defined in the credit facility, being generally computed as the ratio of total funded debt to consolidated
earnings before interest, taxes, depreciation, amortization and certain other non-cash charges) and are as follows:

Leverage Ratio
Less than 3.00 to 1.00
Greater than or equal to 3.00 to 1.00 and less than 3.50 to 1.00
Greater than or equal to 3.50 to 1.00 and less than 4.00 to 1.00
Greater than or equal to 4.00 to 1.00 and less than 4.50 to 1.00
Greater than or equal to 4.50 to 1.00

Base Rate
Loans
1.00%
1.25%
1.50%
1.75%
2.00%

Eurodollar
Rate
Loans
2.00%
2.25%
2.50%
2.75%
3.00%

Letters of Credit
2.00%
2.25%
2.50%
2.75%
3.00%

As of April 27, 2016, the applicable margin for Eurodollar Rate borrowings is 3.00%.
The credit facility includes financial covenants that are tested on a quarterly basis, based on the rolling four-quarter period that ends on the last day
of each fiscal quarter. The maximum permitted leverage ratio is 5.25 to 1.00 with a temporary springing provision to 5.50 to 1.00 under certain scenarios. The
maximum permitted senior leverage ratio (as defined in the credit facility but generally computed as the ratio of total secured funded debt to consolidated
earnings before interest, taxes, depreciation, amortization and certain other non-cash charges) is 3.50 to 1.00. The minimum interest coverage ratio (as defined

in the credit facility but generally computed as the ratio of consolidated earnings before interest, taxes, depreciation, amortization and certain other non-cash
charges to consolidated interest charges) is 2.50 to 1.00.
In addition, the credit facility contains various covenants, which, among other things, limit our and our subsidiaries’ ability to: (i) grant or assume
liens; (ii) make investments (including investments in our joint ventures) and acquisitions; (iii) enter into certain types of hedging agreements; (iv) incur or
assume indebtedness; (v) sell, transfer, assign or convey assets; (vi) repurchase our equity, make distributions and certain other restricted payments, but the
credit facility permits us to make quarterly distributions to unitholders so long as no default or event of default exists under the credit facility; (vii) change
the nature of our business; (viii) engage in transactions with affiliates; (ix) enter into certain burdensome agreements; (x) make certain amendments to the
Omnibus Agreement and our material agreements; (xi) make capital expenditures; and (xii) permit our joint ventures to incur indebtedness or grant certain
liens.
The credit facility contains customary events of default, including, without limitation: (i) failure to pay any principal, interest, fees, expenses or
other amounts when due; (ii) failure to meet the quarterly financial covenants; (iii) failure to observe any other agreement, obligation, or covenant in the
credit facility or any related loan document, subject to cure periods for certain failures; (iv) the failure of any representation or warranty to be materially true
and correct when made; (v) our, or any of our subsidiaries’ default under other indebtedness that exceeds a threshold amount; (vi) bankruptcy or other
insolvency events involving us or any of our subsidiaries; (vii) judgments against us or any of our subsidiaries, in excess of a threshold amount; (viii) certain
ERISA events involving us or any of our subsidiaries, in excess of a threshold amount; (ix) a change in control (as defined in the credit facility); and (x) the
invalidity of any of the loan documents or the failure of any of the collateral documents to create a lien on the collateral.
The credit facility also contains certain default provisions relating to Martin Resource Management. If Martin Resource Management no longer
controls our general partner, the lenders under the credit facility may declare all amounts outstanding thereunder immediately due and payable. In addition,
an event of default by Martin Resource Management under its credit facility could independently result in an event of default under our credit facility if it is
deemed to have a material adverse effect on us.
If an event of default relating to bankruptcy or other insolvency events occurs with respect to us or any of our subsidiaries, all indebtedness under
our credit facility will immediately become due and payable. If any other event of default exists under our credit facility, the lenders may terminate their
commitments to lend us money, accelerate the maturity of the indebtedness outstanding under the credit facility and exercise other rights and remedies. In
addition, if any event of default exists under our credit facility, the lenders may commence foreclosure or other actions against the collateral.
Item 7.01 Regulation FD Disclosure
On April 27, 2016, we issued a press release announcing our financial results for the quarter ended March 31, 2016. Within the commentary of the
press release, we also announced that we had entered into the amended credit facility.
A copy of the press release is furnished as Exhibit 99.1 to this Report. In accordance with General Instruction B.2 of Form 8-K, the information set
forth herein and in the press release is deemed to be “furnished” and shall not be deemed to be “filed” for purposes of the Exchange Act.

Item 9.01
(d)

Financial Statements and Exhibits.

Exhibits

In accordance with General Instruction B.2 of Form 8-K, the information set forth in the attached Exhibit 99.1 is deemed to be “furnished” and shall not
be deemed to be “filed” for purposes of Section 18 of the Exchange Act.
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Number
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Description
Fifth Amendment to Third Amended and Restated Credit Agreement, dated as of April 27, 2016, among Martin Operating Partnership L.P.,
Martin Midstream Partners L.P., each lender from time to time party thereto, and Royal Bank of Canada, as Administrative Agent and Collateral
Agent.
Press release dated April 27, 2016

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.
MARTIN MIDSTREAM PARTNERS L.P.
By: Martin Midstream GP LLC,
Its General Partner
Date: April 27, 2016

By: /s/ Robert D. Bondurant
Robert D. Bondurant
Executive Vice President, Treasurer, Principal Accounting Officer and
Chief Financial Officer
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Exhibit 10.1
FIFTH AMENDMENT TO THIRD AMENDED
AND RESTATED CREDIT AGREEMENT
This FIFTH AMENDMENT TO THIRD AMENDED AND RESTATED CREDIT AGREEMENT (this “ Fifth
Amendment”), dated as of April 27, 2016 (the “Fifth Amendment Effective Date”), is among MARTIN OPERATING
PARTNERSHIP L.P., a Delaware limited partnership, as borrower (the “Borrower”), MARTIN MIDSTREAM PARTNERS L.P., a
Delaware limited partnership (the “MLP”), the Lenders (as defined below) party hereto, and ROYAL BANK OF CANADA, as
administrative agent (the “Administrative Agent”) and collateral agent for the Lenders and as L/C Issuer and a Lender.
WHEREAS, the Borrower, the MLP, the Administrative Agent, and the lenders party thereto (the “ Lenders”) are parties to
that certain Third Amended and Restated Credit Agreement dated as of March 28, 2013 (as amended by that certain First Amendment
to Third Amended and Restated Credit Agreement dated as of July 12, 2013, that certain Second Amendment to Third Amended and
Restated Credit Agreement dated as of May 5, 2014, that certain Third Amendment to Third Amended and Restated Credit Agreement
dated as of June 27, 2014, that certain Fourth Amendment to Third Amended and Restated Credit Agreement dated as of June 23,
2015, and as may be further renewed, extended, amended, restated or modified from time to time, the “Credit Agreement”);
WHEREAS, the Borrower has requested (a) to decrease the Aggregate Committed Sum from $700,000,000 to
$664,444,444.46 and (b) to extend the maturity date of the Aggregate Committed Sum, and certain Lenders have agreed to extend the
maturity of their Committed Sum;
WHEREAS, the Lenders that have not agreed to extend the maturity of their Committed Sum shall be Exiting Lenders (as
defined below), and the Borrower shall pay such Exiting Lender all principal, interest, fees and other charges owed to such Exiting
Lender under the Loan Documents in connection with this Fifth Amendment subject to the terms and conditions hereof;
WHEREAS, the Borrower has requested that the Administrative Agent and Lenders amend the Credit Agreement to reflect the
changes set forth below; and
WHEREAS, the Administrative Agent and Lenders party hereto have agreed to such request, subject to the terms and
conditions set forth herein.
NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the
parties hereto hereby agree as follows:
Section 1.
Definitions. Unless otherwise defined in this Fifth Amendment, terms used in this Fifth Amendment
that are defined in the Credit Agreement shall have the meanings assigned to such terms in the Credit Agreement (as amended by this
Fifth Amendment). The interpretive provisions set forth in Section 1.02 of the Credit Agreement shall apply to this Fifth Amendment.
Section 2.
Amendment to Credit Agreement. In reliance on the representations, warranties, covenants and
agreements contained in this Fifth Amendment, but subject to the satisfaction of each condition precedent set forth in Section 4 hereof,
the Credit Agreement shall be amended effective as of the Fifth Amendment Effective Date in the manner provided in this Section 2.

(a)
Amended Definitions. The definitions of “Aggregate Committed Sum”, “Defaulting Lender”, “Loan
Documents”, and “Stated Maturity Date” contained in Section 1.01 of the Credit Agreement shall be amended and restated in their
entirety as follows:

“Aggregate Committed Sum” means, on any date of determination, the sum of all Committed Sums then in
effect for all Lenders in respect of the Facility (as the same may have been increased, reduced or canceled as provided
in the Loan Documents). The Aggregate Committed Sum on the Fifth Amendment Effective Date is $664,444,444.46.
“Defaulting Lender” means, subject to Section 2.15(b), any Lender that (a) has failed to (i) fund all or any
portion of its Loans within two (2) Business Days of the date such Loans were required to be funded hereunder, or
(ii) pay to the Administrative Agent, the L/C Issuer or any other Lender any other amount required to be paid by it
hereunder (including in respect of its participation in Letters of Credit) within two (2) Business Days of the date when
due, (b) has notified the Borrower, the Administrative Agent or the L/C Issuer in writing that it does not intend to
comply with its funding obligations hereunder, or has made a public statement to that effect, (c) has failed, within three
(3) Business Days after written request by the Administrative Agent or the Borrower, to confirm in writing to the
Administrative Agent and the Borrower that it will comply with its prospective funding obligations hereunder
(provided, that such Lender shall cease to be a Defaulting Lender pursuant to this clause (c) upon receipt of such
written confirmation by the Administrative Agent and the Borrower), or (d) has, or has a direct or indirect parent
company that has, (i) become the subject of a Bail-In Action, (ii) become the subject of a proceeding under any Debtor
Relief Law, or (iii) had appointed for it a receiver, custodian, conservator, trustee, administrator, assignee for the benefit
of creditors or similar Person charged with reorganization or liquidation of its business or assets, including the Federal
Deposit Insurance Corporation or any other state or federal regulatory authority acting in such a capacity; provided, that
a Lender shall not be a Defaulting Lender solely by virtue of the ownership or acquisition of any equity interest in that
Lender or any direct or indirect parent thereof by a Governmental Authority so long as such ownership interest does not
result in or provide such Lender with immunity from the jurisdiction of courts within the United States or from the
enforcement of judgments or writs of attachment on its assets or permit such Lender (or such Governmental Authority)
to reject, repudiate, disavow or disaffirm any contracts or agreements made with such Lender. Any determination by the
Administrative Agent that a Lender is a Defaulting Lender under clauses (a) through (d) above shall be conclusive and
binding absent manifest error, and such Lender shall be deemed to be a Defaulting Lender (subject to Section 2.15(b))
upon delivery of written notice of such determination to the Borrower, the L/C Issuer and each Lender.
“Loan Documents” means this Agreement, the First Amendment, the Second Amendment, the Third
Amendment, the Fourth Amendment, the Fifth Amendment, each Note, the Master Consent to Assignment, each of the
Collateral Documents, the Agent/Arranger Fee Letters, the Engagement Letter, each Committed Loan Notice, each
Compliance Certificate, the Guaranties, each Letter of Credit Application and each other agreement, document or
instrument executed and delivered by a Loan Party from time to time in connection with this Agreement and the Notes.
“Stated Maturity Date” means March 28, 2020.

(b)
New Definitions. Section 1.01 of the Credit Agreement and the list of defined terms set forth therein shall be
amended to add the following definitions to such Section and the list of defined terms set forth therein in appropriate alphabetical order
to read in full as follows:

“Additional Joint Lead Arrangers/Bookrunners” means, collectively, ABN AMRO Capital USA LLC and
Regions Capital Markets, a division of Regions Bank, as additional joint lead arrangers and additional joint book
runners.
“Bail-In Action” means the exercise of any Write-Down and Conversion Powers by the applicable EEA
Resolution Authority in respect of any liability of an EEA Financial Institution.
“Bail-In Legislation” means, with respect to any EEA Member Country implementing Article 55 of Directive
2014/59/EU of the European Parliament and of the Council of the European Union, the implementing law for such
EEA Member Country from time to time which is described in the EU Bail-In Legislation Schedule.
“Co-Documentation Agents” means, collectively, ABN AMRO Capital USA LLC and Regions Bank as of
the Fifth Amendment Effective Date.
“EEA Financial Institution” means (a) any institution established in any EEA Member Country which is
subject to the supervision of an EEA Resolution Authority, (b) any entity established in an EEA Member Country
which is a parent of an institution described in clause (a) of this definition, or (c) any institution established in an EEA
Member Country which is a subsidiary of an institution described in clauses (a) or (b) of this definition and is subject to
consolidated supervision with its parent.
“EEA Member Country” means any of the member states of the European Union, Iceland, Liechtenstein, and
Norway.
“EEA Resolution Authority ” means any public administrative authority or any Person entrusted with public
administrative authority of any EEA Member Country (including any delegee) having responsibility for the resolution
of any EEA Financial Institution.
“EU Bail-In Legislation Schedule” means the EU Bail-In Legislation Schedule published by the Loan Market
Association (or any successor Person), as in effect from time to time.
“Fifth Amendment” means that certain Fifth Amendment to Third Amended and Restated Credit Agreement
dated as of April 27, 2016 by and among the Borrower, MLP, the other Loan Parties party thereto, the Lenders party
thereto, the Administrative Agent and the Collateral Agent.
“Fifth Amendment Effective Date” means April 27, 2016.
“Syndication Agent” means Wells Fargo Bank, N.A.
“Write-Down and Conversion Powers” means, with respect to any EEA Resolution Authority, the write-down
and conversion powers of such EEA Resolution Authority from time to time under the Bail-In Legislation for the
applicable EEA Member Country, which write-down and conversion powers are described in the EU Bail-In
Legislation Schedule.

(c)
Amendment to Section 2.15(a)(iv) of the Credit Agreement. The last sentence of Section 2.15(a)(iv) of the
Credit Agreement shall be amended and restated in its entirety to read in full as follows:

Subject to Section 10.22, no reallocation hereunder shall constitute a waiver or release of any claim of any party
hereunder against a Defaulting Lender arising from that Lender having become a Defaulting Lender, including
any claim of a Non-Defaulting Lender as a result of such Non-Defaulting Lender’s increased exposure
following such reallocation.
(d)
Amendment to Section 3.07 of the Credit Agreement. Section 3.07 of the Credit Agreement shall be amended
by deleting the reference to the phrase “and continues as a Defaulting Lender for more than five (5) Business Days at any time” in its
entirety from the first sentence therein.
(e)
Addition of a new Section 5.27 to the Credit Agreement. A new Section 5.27 shall be added to the end of
Article V of the Credit Agreement to read in full as follows:

Section 5.27 EEA Financial Institutions. No Loan Party is an EEA Financial Institution.
(f)
Amendment to Section 7.07(e) of the Credit Agreement. Paragraph (e) of Section 7.07 of the Credit
Agreement shall be amended by (i) inserting a reference to the phrase “on or after the Fifth Amendment Effective Date,” at the
beginning of such paragraph, (ii) inserting a reference to the phrase “on or after the Fifth Amendment Effective Date” immediately
after the reference to “$25,000,000” in such paragraph and (iii) amending and restating clause (v) in such paragraph in its entirety to
read in full as follows:

(v) such purchase, redemption or other acquisition is made solely with funds attributable to the net proceeds of
Dispositions of assets permitted hereunder received by a Loan Party no earlier than 90 days prior to the date of such
purchase, redemption or other acquisition
(g)
Amendment to Section 7.16 of the Credit Agreement. The proviso at the end of Section 7.16 of the Credit
Agreement shall be amended by (i) inserting a reference to the phrase “, on or after the Fifth Amendment Effective Date,” immediately
after the reference to “; provided that” at the beginning of such proviso, (ii) inserting a reference to the phrase “on or after the Fifth
Amendment Effective Date” immediately after the reference to “$25,000,000” in such proviso, (iii) adding a comma (“,”) immediately
at the end of clause (ii) in such proviso, (iv) deleting the reference to “and” immediately prior to the reference to clause (iii) in such
proviso and (v) adding a new clause (iv) and a new clause (v) immediately prior to the period (“.”) at the end of Section 7.16 of the
Credit Agreement to read in full as follows:

, (iv) the amount paid in respect of any MLP Senior Notes being redeemed, purchased or otherwise acquired does not
exceed 85% of the stated principal amount of such MLP Senior Notes and (v) such purchase, redemption or other
acquisition is made solely with funds attributable to the net proceeds of Dispositions of assets permitted hereunder
received by a Loan Party no earlier than 90 days prior to the date of such purchase, redemption or other acquisition

(h)
Amendment to Section 9.11 of the Credit Agreement. Section 9.11 of the Credit Agreement shall be amended
by replacing the reference to the phrase “facing page or signature pages of this Agreement as any type of agent (other than the
Administrative Agent and the Collateral Agent), “ lead arranger,” or “book runner”” with a reference to the phrase “cover page or
signature pages to or as otherwise set forth in this Agreement as any type of agent (including, without limitation, the CoDocumentation Agents and the Syndication Agent, but excluding the Administrative Agent and the Collateral Agent), an Arranger, an
Additional Joint Lead Arranger/Bookrunner or otherwise identified as a lead arranger or bookrunner”.
(i)
Amendment to Section 10.02(e) of the Credit Agreement. Section 10.02(e) of the Credit Agreement shall be
amended by replacing (i) the reference to “Issuing Banks” set forth in Section 10.02(e)(i) with a reference to “L/C Issuer” and (ii) the
reference to “any Issuing Bank” set forth in Section 10.02(e)(ii) with a reference to “the L/C Issuer”.
(j)
Amendment to Section 10.07(d) of the Credit Agreement. Section 10.07(d) of the Credit Agreement shall be
amended by inserting a reference to “non-fiduciary” immediately prior to the reference to “agent of the Borrower,” therein.
(k)
Amendment to Section 10.16(b) of the Credit Agreement. Section 10.16(b) of the Credit Agreement shall be
amended by inserting a proviso at the end of such clause to read in full as follows:

; provided that nothing in this paragraph shall limit the Loan Parties’ indemnity and reimbursement obligations set forth
in the Loan Documents, including, without limitation Section 10.05.
(l)
Addition of a new Section 10.22 to the Credit Agreement. A new Section 10.22 shall be added to the end of
Article X of the Credit Agreement to read in full as follows:

Section 10.22 Acknowledgment and Consent to Bail-In of EEA Financial Institutions.
Notwithstanding
anything to the contrary in any Loan Document or in any other agreement, arrangement or understanding among any such
parties, each party hereto acknowledges that any liability of any EEA Financial Institution arising under any Loan Document,
to the extent such liability is unsecured, may be subject to the write-down and conversion powers of an EEA Resolution
Authority and agrees and consents to, and acknowledges and agrees to be bound by:
(a) the application of any Write-Down and Conversion Powers by an EEA Resolution Authority to any such
liabilities arising hereunder which may be payable to it by any party hereto that is an EEA Financial Institution; and
(b) the effects of any Bail-In Action on any such liability, including, if applicable:
(i) a reduction in full or in part or cancellation of any such liability;
(ii) a conversion of all, or a portion of, such liability into shares or other instruments of ownership in
such EEA Financial Institution, its parent entity, or a bridge institution that may be issued to it or otherwise
conferred on it, and that such shares or other instruments of ownership will be accepted by it in lieu of any rights
with respect to any such liability under this Agreement or any other Loan Document; or

(iii) the variation of the terms of such liability in connection with the exercise of the write-down and
conversion powers of any EEA Resolution Authority.
(m)
Addition of a new Section 10.23 to the Credit Agreement. A new Section 10.23 shall be added to the end of
Article X of the Credit Agreement to read in full as follows:

Section 10.23 No Advisory or Fiduciary Responsibility. (a) In connection with all aspects of each transaction
contemplated hereby, each Loan Party acknowledges and agrees, and acknowledges its Affiliates’ understanding, that (i) the
facilities provided for hereunder and any related arranging or other services in connection therewith (including in connection
with any amendment, waiver or other modification hereof or of any other Loan Document) are an arm’s-length commercial
transaction between the Borrower and its Affiliates, on the one hand, and the Administrative Agent, the Arrangers and the
Lenders, on the other hand, and the Borrower is capable of evaluating and understanding and understands and accepts the
terms, risks and conditions of the transactions contemplated hereby and by the other Loan Documents (including any
amendment, waiver or other modification hereof or thereof), (ii) in connection with the process leading to such transaction,
each of the Administrative Agent, the Arrangers and the Lenders is and has been acting solely as a principal and is not the
financial advisor, agent or fiduciary, for the Borrower or any of its Affiliates, stockholders, creditors or employees or any other
Person, (iii) none of the Administrative Agent, the Arrangers or the Lenders has assumed or will assume an advisory, agency or
fiduciary responsibility in favor of the Borrower with respect to any of the transactions contemplated hereby or the process
leading thereto, including with respect to any amendment, waiver or other modification hereof or of any other Loan Document
(irrespective of whether any Arranger or Lender has advised or is currently advising the Borrower or any of its Affiliates on
other matters) and none of the Administrative Agent, the Arrangers or the Lenders has any obligation to the Borrower or any of
its Affiliates with respect to the financing transactions contemplated hereby except those obligations expressly set forth herein
and in the other Loan Documents, (iv) the Arrangers and the Lenders and their respective Affiliates may be engaged in a broad
range of transactions that involve interests that differ from, and may conflict with, those of the Borrower and its Affiliates, and
none of the Administrative Agent, the Arrangers or the Lenders has any obligation to disclose any of such interests by virtue of
any advisory, agency or fiduciary relationship and (v) the Administrative Agent, the Arrangers and the Lenders have not
provided and will not provide any legal, accounting, regulatory or tax advice with respect to any of the transactions
contemplated hereby (including any amendment, waiver or other modification hereof or of any other Loan Document) and the
Loan Parties have consulted their own legal, accounting, regulatory and tax advisors to the extent they have deemed
appropriate.
(b) Each Loan Party acknowledges and agrees that each Lender, the Arrangers and any Affiliate thereof may, subject
to Section 10.08, lend money to, invest in, and generally engage in any kind of business with, any of the Borrower, the MLP,
any Affiliate thereof or any other person or entity that may do business with or own securities of any of the foregoing, all as if
such Lender, Arranger or Affiliate thereof were not a Lender or Arranger or an Affiliate thereof (or an agent or any other
person with any similar role under the Facility) and without any duty to account therefor to any other Lender, the Arrangers,
the MLP, the Borrower or any Affiliate of the foregoing.
(n)
Replacement of Schedule 1.01(a) to the Credit Agreement. Schedule 1.01(a) to the Credit Agreement shall be
replaced in its entirety with Annex I attached hereto.
(o)
Replacement of Schedule 2.01 to the Credit Agreement. Schedule 2.01 to the Credit Agreement shall be
replaced in its entirety with Annex II attached hereto, which reflects, as of the Fifth

Amendment Effective Date, the Lenders, the Pro Rata Share and the Committed Sum of each Lender. Upon the Fifth Amendment
Effective Date, (i) each Lender who holds Loans in an aggregate amount less than its respective Pro Rata Share (after giving effect to
this Fifth Amendment) of all Committed Loans shall advance new Committed Loans which shall be disbursed to the Administrative
Agent and used to repay the Committed Loans outstanding to each Lender who holds Committed Loans in an aggregate amount
greater than its respective Pro Rata Share of all Committed Loans, (ii) each Lender’s participation in the L/C Obligations shall be
automatically adjusted to equal its Pro Rata Share (after giving effect to this Fifth Amendment), and (iii) such other adjustments shall be
made as the Administrative Agent shall specify so that the amount of each Lender’s respective Outstanding Amount equals its Pro Rata
Share (after giving effect to this Fifth Amendment) of the Outstanding Amount of all Committed Loans and L/C Obligations.
Section 3.
Exiting Lenders. Subject to receipt of funds necessary to pay off all principal, interest, fees and other
charges owed under the Loan Documents to CIT Bank, N.A. (as successor-in-interest to OneWest Bank, N.A. and CIT Finance
LLC), Citibank, N.A., Morgan Stanley Bank, N.A., Santander Bank, N.A., Société Générale and Whitney Bank (collectively, the
“Exiting Lenders”, and each individually, an “Exiting Lender”), each of the Exiting Lenders hereby (a) consents to this Fifth
Amendment as required under Section 10.01 of the Credit Agreement and (b) acknowledges and agrees to Section 2(o) of this Fifth
Amendment. Each of the parties hereto hereby agrees and confirms that after giving effect to Section 2(o) of this Fifth Amendment,
each of the Exiting Lender’s Committed Sum shall be $0, its Commitments to lend and all of its obligations under the Credit
Agreement shall be terminated and each of the Exiting Lenders shall cease to be a Lender for all purposes under the Loan Documents.
The Lenders hereby waive any requirement of the Credit Agreement (including Section 2.03(e) of the Credit Agreement) that requires
payments to Lenders to be made on a pro rata basis solely to the extent necessary to permit the payment to the Exiting Lenders of the
amounts required by Section 4(i) of this Fifth Amendment.
Section 4.
Conditions of Effectiveness. This Fifth Amendment shall not be effective until the date each of the
following conditions precedent has been satisfied:
(a)
the Administrative Agent has received a counterpart of this Fifth Amendment (which may be by telecopy or
other electronic transmission) executed by the Borrower, the MLP, the other Loan Parties, the Administrative Agent, and the Lenders;
(b)
the Administrative Agent has received an amended and restated promissory note payable to each Lender that
has previously requested a promissory note, as applicable, or that is requesting a promissory note pursuant to Section 2.09(a) of the
Credit Agreement in the amount of such Lender’s Commitment as indicated on Schedule 2.01 to the Credit Agreement (as amended
hereby); provided that each such Lender receiving a replacement promissory note hereby agrees to return its existing original
promissory note to the Borrower promptly after receiving such replacement promissory note;
(c)
the Administrative Agent has received (i) a certificate of each Loan Party, dated as of the Fifth Amendment
Effective Date and executed by an appropriate officer, which shall (A) certify the resolutions or other action authorizing the execution,
delivery and performance of this Fifth Amendment and (B) certify that certain documents previously delivered to the Administrative
Agent are in full force and effect as of the Fifth Amendment Effective Date or contain appropriate attachments, including the certificate
or articles of incorporation or organization or equivalent constitutional documents of each Loan Party certified by the relevant authority
of the jurisdiction of organization of such Loan Party and a true and correct copy of its bylaws or operating, management or
partnership agreement, and incumbency certificates, (ii) a good standing certificate for each Loan Party from its jurisdiction of
incorporation or organization as of a recent date, and (iii) a certificate from the chief financial officer of the Borrower and the MLP (in
form and substance

reasonably satisfactory to the Administrative Agent, Wells Fargo Securities, LLC and RBC Capital Markets (Wells Fargo Securities,
LLC and RBC Capital Markets, together, the “Arrangers”)) certifying that, after giving pro forma effect to this Fifth Amendment, the
MLP, the Borrower and their subsidiaries (on a consolidated basis) are solvent;
(d)
the Administrative Agent has received opinions of (i) Baker Botts L.L.P., counsel to the Loan Parties and (ii)
local counsel in each jurisdiction applicable to the transactions contemplated by this Fifth Amendment and as reasonably requested by
the Administrative Agent, in each case in form and substance acceptable to the Administrative Agent and its counsel;
(e)
all governmental and third party consents to the transactions contemplated hereby, the obtaining of which is a
condition to the MLP’s, the Borrower’s or their affiliates’ funding obligations under the Credit Agreement, have been obtained and
shall be in full force and effect;
(f)
the Administrative Agent has received a certificate signed by a Responsible Officer of the Borrower certifying
that (i) the representations and warranties contained in Article V of the Credit Agreement are true and correct in all material respects on
and as of such date (unless such representations and warranties specifically refer to an earlier date, in which case such representations
and warranties shall be true and correct in all material respects as of such earlier date), (ii) no Default or Event of Default has occurred
and is continuing under the Credit Agreement as of such date, (iii) since December 31, 2015, there has been no event or circumstance
that has or could reasonably be expected to have a Material Adverse Effect, (iv) there is no litigation, investigation or proceeding
known to and affecting the Borrower or any affiliate for which the Borrower is required to give notice under the Credit Agreement,
and (v) no action, suit, investigation or proceeding is pending or, to the knowledge of such officer, threatened in any court or before
any arbitrator or Governmental Authority by or against the Borrower, any Guarantor, the MLP’s general partner, or any of their
respective properties that could reasonably be expected to have a Material Adverse Effect;
(g)
the Borrower has paid (i) fees to the Arrangers, the Administrative Agent (on behalf of itself and the Lenders)
and other fees and expenses due and payable pursuant to any fee letters applicable to this Fifth Amendment between the Borrower and
the Arrangers and (ii) the Administrative Agent’s and the Arrangers’ reasonable legal fees and expenses to the extent invoiced prior to
closing;
(h)
the Borrower has (i) delivered an amendment to each applicable Mortgage to extend the maturity date
described therein and (ii) paid funds sufficient to pay any filing or recording tax or fee in connection with the filing of such
amendments to the applicable Mortgages, or has made arrangements satisfactory to the Administrative Agent and the Arrangers for
payment of such amounts;
(i)
the Administrative Agent shall have received (on behalf of the Exiting Lenders) funds necessary to pay all
principal, interest, fees and other charges owed to the Exiting Lenders under the Loan Documents; and
(j)
the Administrative Agent has received such other documents as may be reasonably required by the
Administrative Agent or the Arrangers.

Without limiting the generality of the provisions of Article IX of the Credit Agreement, for purposes of determining compliance
with the conditions specified in this Section 4, each Lender (other than an Exiting Lender) that has signed this Fifth Amendment shall
be deemed to have consented to, approved or accepted or be satisfied with, each document or other matter required under this Section
4, in each case, in accordance

with the requirements of the Credit Agreement, to be consented to or approved by or be acceptable or satisfactory to a Lender (other
than an Exiting Lender). Upon the satisfaction (or waiver in accordance with Section 10.01 of the Credit Agreement) of the conditions
set forth in this Section 4, the Administrative Agent shall promptly provide written notice to the Borrower, the Lenders (including the
Exiting Lenders) and L/C Issuer of the effectiveness of this Fifth Amendment, and such notice shall be conclusive and binding.
Section 5.
Representations and Warranties. In order to induce the Administrative Agent and the Lenders to
enter into this Fifth Amendment, each Loan Party represents and warrants to the Administrative Agent and to each Lender that:
(a)
This Fifth Amendment, the Credit Agreement as amended hereby, and each Loan Document have been duly
authorized, executed, and delivered by the Borrower and the applicable Loan Parties and constitute their legal, valid, and binding
obligations enforceable in accordance with their respective terms (subject, as to the enforcement of remedies, to applicable bankruptcy,
reorganization, insolvency, moratorium, and similar laws affecting creditors’ rights generally and to general principles of equity).
(b)
The representations and warranties set forth in Article V of the Credit Agreement and in the Collateral
Documents are true and correct in all material respects on and as of the Fifth Amendment Effective Date, after giving effect to this Fifth
Amendment, as if made on and as of the Fifth Amendment Effective Date, except to the extent such representations and warranties
relate solely to an earlier date.
(c)
As of the date hereof, after giving effect to this Fifth Amendment, no Default or Event of Default has
occurred and is continuing or would result immediately after giving effect to this Fifth Amendment and the transactions contemplated
hereby.
(d)

on the date hereof.
Section 6.

No Loan Party has any defense to payment, counterclaim or rights of set-off with respect to the Obligations
Effect of Amendment.

(a)
This Fifth Amendment (i) except as expressly provided herein, shall not be deemed to be a consent to the
modification or waiver of any other term or condition of the Credit Agreement or of any of the instruments or agreements referred to
therein, and (ii) shall not prejudice any right or rights which the Administrative Agent, the Collateral Agent, or the Lenders may now
or hereafter have under or in connection with the Credit Agreement, as amended by this Fifth Amendment. Except as otherwise
expressly provided by this Fifth Amendment, all of the terms, conditions and provisions of the Credit Agreement shall remain the
same. It is declared and agreed by each of the parties hereto that the Credit Agreement, as amended hereby, shall continue in full force
and effect, and that this Fifth Amendment and such Credit Agreement shall be read and construed as one instrument.
(b)
Each of the undersigned Guarantors is executing this Fifth Amendment in order to evidence that it hereby
consents to and accepts the terms and conditions of this Fifth Amendment and the transactions contemplated thereby, agrees to be
bound by the terms and conditions hereof, and ratifies and confirms that each Guaranty and each of the other Loan Documents to
which it is a party is, and shall remain, in full force and effect after giving effect to this Fifth Amendment. The Borrower and each of
the other Loan Parties hereby confirm and agree that all Liens and other security now or hereafter held by the Collateral Agent for the
benefit of the Lenders as security for payment of the Obligations are the legal, valid, and binding obligations of the Borrower and the
Loan Parties, remain in full force and effect, are unimpaired by this Fifth Amendment, and are hereby ratified and confirmed as
security for payment of the Obligations.

(c)
No failure or delay on the part of the Administrative Agent or the Lenders to exercise any right or remedy
under the Credit Agreement, any other Loan Document or applicable law shall operate as a waiver thereof, nor shall any single partial
exercise of any right or remedy preclude any other or further exercise of any right or remedy, all of which are cumulative and may be
exercised without notice except to the extent notice is expressly required (and has not been waived) under the Credit Agreement, the
other Loan Documents and applicable law.
(d)
Upon and after the execution of this Amendment by each of the parties hereto, each reference in the Credit
Agreement to “this Agreement”, “hereunder”, “hereof” or words of like import referring to the Credit Agreement, and each reference
in the other Loan Documents to “the Credit Agreement”, “thereunder”, “thereof” or words of like import referring to the Credit
Agreement, shall mean and be a reference to the Credit Agreement as modified hereby.
Section 7.
Post-Closing Deliverables. To the extent that the Administrative Agent reasonably requests title
endorsements with respect to the mortgaged properties subject to existing title policies as of the Fifth Amendment Effective Date, the
Borrower shall, within sixty (60) days following the Fifth Amendment Effective Date (as such date may be extended by the
Administrative Agent in writing in its reasonable discretion), (a) deliver to the Administrative Agent any certificates or other
information reasonably requested by the Administrative Agent or its counsel to obtain such title endorsements and (b) pay the title
company invoices received by the Borrower to obtain such title endorsements.
Section 8.
Miscellaneous. This Fifth Amendment shall for all purposes be construed in accordance with and
governed by the laws of the State of New York and applicable federal law. The captions in this Fifth Amendment are for convenience
of reference only and shall not define or limit the provisions hereof. This Fifth Amendment may be executed in separate counterparts,
each of which when so executed and delivered shall be an original, but all of which together shall constitute one instrument. In proving
this Fifth Amendment, it shall not be necessary to produce or account for more than one such counterpart. Delivery of an executed
counterpart of this Fifth Amendment by telecopier or other electronic means shall be effective as delivery of a manually executed
counterpart of this Fifth Amendment.
Section 9.
Entire Agreement. THE CREDIT AGREEMENT (AS AMENDED BY THIS FIFTH
AMENDMENT) AND THE OTHER LOAN DOCUMENTS REPRESENT THE FINAL AGREEMENT BETWEEN THE
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS, OR
SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS
BETWEEN THE PARTIES.
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IN WITNESS WHEREOF, the parties hereto have caused this Fifth Amendment to be duly executed and delivered by their
proper and duly authorized officers as of the date and year first above written.
MARTIN OPERATING PARTNERSHIP L.P.,
a Delaware limited partnership,
as Borrower
By: MARTIN OPERATING GP LLC,
its General Partner
By: MARTIN MIDSTREAM PARTNERS L.P.,
its Sole Member
By: MARTIN MIDSTREAM GP LLC,
its General Partner
By: /s/ Robert D. Bondurant
Robert D. Bondurant,
Executive Vice President, Treasurer and
Chief Financial Officer

MARTIN MIDSTREAM PARTNERS L.P.,
a Delaware limited partnership,
as a Guarantor
By: MARTIN MIDSTREAM GP LLC,
its General Partner
By: /s/ Robert D. Bondurant
Robert D. Bondurant,
Executive Vice President, Treasurer and
Chief Financial Officer

MARTIN OPERATING GP LLC,
a Delaware limited liability company,
as a Guarantor
By: MARTIN MIDSTREAM PARTNERS L.P.,
its Sole Member
By: MARTIN MIDSTREAM GP LLC,
its General Partner
By: /s/ Robert D. Bondurant
Name: Robert D. Bondurant,
Title: Executive Vice President, Treasurer and
Chief Financial Officer

MARTIN MIDSTREAM FINANCE CORP.,
a Delaware corporation,
as a Guarantor
By: /s/ Robert D. Bondurant
Name: Robert D. Bondurant,
Title: Executive Vice President and
Chief Financial Officer

MOP MIDSTREAM HOLDINGS LLC,
a Delaware limited liability company,
as a Guarantor
By: /s/ Robert D. Bondurant
Name: Robert D. Bondurant,
Title: Executive Vice President, Treasurer and
Chief Financial Officer

TALEN’S MARINE & FUEL, LLC,
a Louisiana limited liability company,
as a Guarantor
By: /s/ Robert D. Bondurant
Name: Robert D. Bondurant,
Title: Executive Vice President, Treasurer and
Chief Financial Officer

MARTIN MIDSTREAM NGL HOLDINGS, LLC, a Delaware limited liability
company,
as a Guarantor
By: /s/ Robert D. Bondurant
Name: Robert D. Bondurant
Title: Executive Vice President and Chief
Financial Officer

MARTIN MIDSTREAM NGL HOLDINGS II, LLC, a Delaware limited liability
company,
as a Guarantor
By: /s/ Robert D. Bondurant
Name: Robert D. Bondurant
Title: Executive Vice President and Chief
Financial Officer

CARDINAL GAS STORAGE PARTNERS LLC,
a Delaware limited liability company,
as a Guarantor
By: /s/ Robert D. Bondurant
Name: Robert D. Bondurant
Title: Executive Vice President

PERRYVILLE GAS STORAGE LLC,
a Delaware limited liability company,
as a Guarantor
By: /s/ Robert D. Bondurant
Name: Robert D. Bondurant
Title: Executive Vice President

ARCADIA GAS STORAGE, LLC,
a Texas limited liability company,
as a Guarantor
By: /s/ Robert D. Bondurant
Name: Robert D. Bondurant
Title: Executive Vice President

CADEVILLE GAS STORAGE LLC,
a Delaware limited liability company,
as a Guarantor
By: /s/ Robert D. Bondurant
Name: Robert D. Bondurant
Title: Executive Vice President

MONROE GAS STORAGE COMPANY, LLC,
a Delaware limited liability company,
as a Guarantor
By: /s/ Robert D. Bondurant
Name: Robert D. Bondurant
Title: Executive Vice President

ROYAL BANK OF CANADA,
as Administrative Agent and Collateral Agent
By: /s/ Rodica Dutka
Name: Rodica Dutka
Title: Manager, Agency

ROYAL BANK OF CANADA,
as a Lender and as L/C Issuer
By: /s/ Jason S. York
Name: Jason S. York
Title: Authorized Signatory

WELLS FARGO BANK, N.A.,
as Syndication Agent and a Lender
By: /s/ Andrew Ostrov
Name: Andrew Ostrov
Title: Director

ABN AMRO CAPITAL USA LLC,
as Co-Documentation Agent and a Lender
By: /s/ Darrell Holley
Name: Darrell Holley
Title: Managing Director
By: /s/ Kaylan Hopson
Name: Kaylan Hopson
Title: Vice President

REGIONS BANK,
as Co-Documentation Agent and a Lender
By: /s/ David Valentine
Name: David Valentine
Title: Director

BNP PARIBAS,
as a Lender
By: /s/ Claudia Bianchi Biedenham
Name: Claudia Bianchi Biedenham
Title: Vice President
By: /s/ Matt Worstell
Name: Matt Worstell
Title: Director

CAPITAL ONE, NATIONAL ASSOCIATION,
as a Lender
By: /s/ Matthew Molero
Name: Matthew Molero
Title: Senior Vice-President

DEUTSCHE BANK AG NEW YORK BRANCH,
as a Lender
By: /s/ Rodrigo Torres
Name: Rodrigo Torres
Title: Vice President
By: /s/ Susana Fornies
Name: Susana Fornies
Title: Assistant Vice President

NATIXIS,
as a Lender
By: /s/ Timothy Polvado
Name: Timothy Polvado
Title: Senior Managing Director
By: /s/ Jarrett C. Price
Name: Jarrett C. Price
Title: Director

SUNTRUST BANK,
as a Lender
By: /s/ Carmen Malizia
Name: Carmen Malizia
Title: Director

BANK OF AMERICA, N.A.,
as a Lender
By: /s/ Jameson Burke
Name: Jameson Burke
Title: Vice President

BRANCH BANKING AND TRUST COMPANY,
as a Lender
By: /s/ DeVon J. Lang
Name: DeVon J. Lang
Title: Senior Vice President

COMPASS BANK,
as a Lender
By: /s/ Jay Tweed
Name: Jay Tweed
Title: Senior Vice President

COMERICA BANK,
as a Lender
By: /s/ Corey R. Bailey
Name: Corey R. Bailey
Title: Senior Vice President

CADENCE BANK, N.A.,
as a Lender
By: /s/ David Anderson
Name: David Anderson
Title: Senior Vice President

SUMITOMO MITSUI BANKING CORPORATION,

as a Lender
By: /s/ Katsuyuki Kubo
Name: Katsuyuki Kubo
Title: Managing Director

GOLDMAN SACHS BANK USA,
as a Lender
By: /s/ Rebecca Kratz
Name: Rebecca Kratz
Title: Authorized Signatory

PNC BANK, NATIONAL ASSOCIATION,
as a Lender
By: /s/ Jonathan Luchansky
Name: Jonathan Luchansky
Title: Vice President

RAYMOND JAMES BANK, N.A.,
as a Lender
By: /s/ Scott G. Axelrod
Name: Scott G. Axelrod
Title: Senior Vice President

Each of the Exiting Lenders are executing this Fifth Amendment as of the date and year first above written for the sole purpose
of Section 3 hereof.
EXITING LENDERS:
CIT BANK, N.A. (as successor-in-interest to
OneWest Bank, N.A. and CIT Finance LLC),
as an Exiting Lender
By: /s/ Stewart McLeod
Name: Stewart McLeod
Title: Director

CITIBANK, N.A.,
as an Exiting Lender
By: /s/ Tom Benavides
Name: Tom Benavides
Title: Director

MORGAN STANLEY BANK, N.A.,
as an Exiting Lender
By: /s/ Michael King
Name: Michael King
Title: Authorized Signatory

SANTANDER BANK, N.A.,
as an Exiting Lender
By: /s/ Aiden Lanigan
Name: Aiden Lanigan
Title: Senior Vice President
By: /s/ Puiki Lok
Name: Puiki Lok
Title: Vice President

SOCIÉTÉ GÉNÉRALE,
as an Exiting Lender
By: /s/ Michiel V.M. van der Voort
Name: Michiel V.M. van der Voort
Title: Managing Director

WHITNEY BANK,
as an Exiting Lender
By: /s/ Parker U. Mears
Name: Parker U. Mears
Title: Vice President

Annex I
SCHEDULE 1.01(a)
APPLICABLE RATE

Pricing Level

Leverage Ratio

1

< 3.00x
³

200

100

30

225

125

37.5

250

150

37.5

275

175

50

300

200

50

3.50x but < 4.00x

3
³ 4.00x

but < 4.50x

4
³
5

Commitment Fee (bps)

3.00x but < 3.50x

2
³

Applicable Rate for
Eurodollar Rate
Loans/Letter of Credit Applicable Rate for
Fees
Base Rate Loans
(bps)
(bps)

4.50x

Annex II
SCHEDULE 2.01
COMMITTED SUMS
Lender

Committed Sum

Pro Rata Share

Royal Bank of Canada

$50,000,000.00

7.52508361%

Wells Fargo Bank, N.A.

$50,000,000.00

7.52508361%

ABN AMRO Capital USA LLC

$50,000,000.00

7.52508361%

Regions Bank

$50,000,000.00

7.52508361%

BNP Paribas

$40,000,000.00

6.02006689%

Capital One, National Association

$40,000,000.00

6.02006689%

Deutsche Bank AG New York Branch

$40,000,000.00

6.02006689%

Natixis

$40,000,000.00

6.02006689%

SunTrust Bank

$40,000,000.00

6.02006689%

Bank of America, N.A.

$35,000,000.00

5.26755853%

Branch Banking and Trust Company

$35,000,000.00

5.26755853%

Compass Bank

$35,000,000.00

5.26755853%

Comerica Bank

$35,000,000.00

5.26755853%

Cadence Bank, N.A.

$27,222,222.23

4.09698997%

Sumitomo Mitsui Banking Corporation

$27,222,222.23

4.09698997%

Goldman Sachs Bank USA

$25,000,000.00

3.76254181%

PNC Bank, National Association

$25,000,000.00

3.76254181%

Raymond James Bank, N.A.

$20,000,000.00

3.01003344%

Total:

$664,444,444.46

100.00000000%

EXHIBIT 99.1
MARTIN MIDSTREAM PARTNERS REPORTS
2016 FIRST QUARTER FINANCIAL RESULTS
•
•
•

Maintained leverage profile in challenging environment
Maintained quarterly distribution of $0.8125
New $664 million amended and extended revolving credit facility due March 2020

KILGORE, Texas, April 27, 2016 (GlobeNewswire) -- Martin Midstream Partners L.P. (Nasdaq: MMLP) (the "Partnership")
announced today its financial results for the quarter ended March 31, 2016.
Ruben Martin, President and Chief Executive Officer of Martin Midstream GP LLC, the general partner of MMLP, said, "In this
challenging environment the portfolio effect of our diverse model provided cumulatively solid first quarter 2016 results. The
Partnership finished the quarter with a 0.98 times distribution coverage ratio, inclusive of paying all incentive distribution rights to our
general partner. Our adjusted EBITDA was $49.3 million, and our distributable cash flow was $32.5 million. Our maintenance capital
expenditures were $7.0 million, approximately 40% of forecasted maintenance capital costs for 2016. This heavy maintenance capital
quarter was primarily the result of our refinery turnaround and the dry-docking of our offshore sulfur tow.
"Across our businesses, within the Natural Gas Services segment, our Cardinal Gas Storage division exceeded forecast based on
higher than expected interruptible services revenue during the quarter. Our Terminalling and Storage segment performed better than
anticipated due to high utilization and strong throughput at our legacy specialty terminals combined with lower operating costs. On the
pure sulfur side of our Sulfur Services business, we also exceeded forecast based on reduced costs. Likewise, our fertilizer business
performed well late in the quarter and we expect continued strength as some fertilizer application has been delayed into the second
quarter of the year.
"While we are facing challenges in several areas, including throughput reductions at our Corpus Christi Crude Terminal, a
weaker than anticipated inland marine market and reduced cash flow from our West Texas LPG joint venture, we will again rely on our
diverse cash flow model and expect that continued high levels of refinery utilization will serve the Partnership well for the remainder of
2016.
"Additionally, today we closed a two-year extension to the Partnership’s revolving credit facility with our lending syndicate. We
were pleased to achieve this extension in the face of a difficult energy lending environment. The Partnership’s credit facility will now
mature in March 2020. "
The Partnership's distributable cash flow from continuing operations for the first quarter of 2016 was $32.5 million compared to
distributable cash flow from continuing operations for the first quarter of 2015 of $37.1 million, a decrease of 12%.
The Partnership's adjusted EBITDA from continuing operations for the first quarter of 2016 was $49.3 million compared to
adjusted EBITDA from continuing operations for the first quarter of 2015 of $50.4 million, a decrease of 2%. Net income for the first
quarter of 2016 was $15.9 million, or $0.33 per limited partner unit. Net income for the first quarter of 2015 was $17.2 million, or
$0.37 per limited partner unit.
Revenues for the first quarter of 2016 were $225.6 million compared to $305.4 million for the first quarter of 2015. The decline
in revenues is attributable primarily to significantly lower natural gas liquids prices.
On February 12, 2015, the Partnership exited the natural gas liquids floating storage and trans-loading businesses as a result of
the sale of its six liquefied petroleum gas pressure barges, collectively referred to as the "Floating Storage Assets", for $41.3 million.
The Partnership recorded a gain on the disposition of $1.5 million.

Distributable cash flow and EBITDA from discontinued operations were negative $0.2 million for the first quarter of 2015.
Discontinued operations for the first quarter 2015 were $1.2 million, or $0.03 per limited partner unit.
Distributable cash flow, EBITDA and adjusted EBITDA are non-GAAP financial measures which are explained in greater detail
below under the heading “Use of Non-GAAP Financial Information.” The Partnership has also included below a table entitled
“Reconciliation of EBITDA, Adjusted EBITDA, and Distributable Cash Flow” in order to show the components of these non-GAAP
financial measures and their reconciliation to the most directly comparable GAAP measurement.
Included with this press release are the Partnership's consolidated financial statements as of and for the three months ended
March 31, 2016 and certain prior periods. These financial statements should be read in conjunction with the information contained in
the Partnership's Quarterly Report on Form 10-Q, to be filed with the Securities and Exchange Commission on April 28, 2016.
Quarterly Cash Distribution
The quarterly cash distribution of $0.8125 per common unit, which was announced on April 21, 2016, is payable on May 13,
2016 to common unitholders of record as of the close of business on May 6, 2016. The ex-dividend date for the cash distribution is
May 4, 2016. This distribution reflects an annualized distribution rate of $3.25 per unit.
Investors' Conference Call
An investors' conference call to review the first quarter results will be held on Thursday, April 28, 2016, at 8:00 a.m. Central
Time. The conference call can be accessed by calling (877) 878-2695. Additionally, an accompanying slide and live webcast will be
available by visiting Martin Midstream Partners’ website at www.martinmidstream.com. An audio replay of the conference call will be
available by calling (855) 859-2056 from 11:00 a.m. Central Time on April 28, 2016 through 10:59 p.m. Central Time on May 9, 2016.
The access code for the conference call and the audio replay is Conference ID No. 88395885. The audio replay will also be archived
under the Events and Presentations section of the Partnership’s website.
About Martin Midstream Partners
The Partnership is a publicly traded limited partnership with a diverse set of operations focused primarily in the United States
Gulf Coast region. The Partnership's primary business segments include: (1) terminalling, storage and packaging services for petroleum
products and by-products; (2) natural gas services, including liquids transportation and distribution services and natural gas storage; (3)
sulfur and sulfur-based products processing, manufacturing, marketing and distribution; and (4) marine transportation services for
petroleum products and by-products.
Forward-Looking Statements
Statements about the Partnership's outlook and all other statements in this release other than historical facts are forward-looking
statements within the meaning of the Private Securities Litigation Reform Act of 1995. These forward-looking statements and all
references to financial estimates rely on a number of assumptions concerning future events and are subject to a number of uncertainties
and other factors, many of which are outside the Partnership's control, which could cause actual results to differ materially from such
statements. While the Partnership believes that the assumptions concerning future events are reasonable, it cautions that there are
inherent difficulties in anticipating or predicting certain important factors. A discussion of these factors, including risks and
uncertainties, is set forth in the Partnership's annual and quarterly reports filed from time to time with the Securities

and Exchange Commission. The Partnership disclaims any intention or obligation to revise any forward-looking statements, including
financial estimates, whether as a result of new information, future events, or otherwise.
Use of Non-GAAP Financial Information
The Partnership's management uses a variety of financial and operational measurements other than its financial statements
prepared in accordance with United States Generally Accepted Accounting Principles (“GAAP”) to analyze its performance. These
include: (1) net income before interest expense, income tax expense, and depreciation and amortization (“EBITDA”), (2) adjusted
EBITDA and (3) distributable cash flow. The Partnership's management views these measures as important performance measures of
core profitability for its operations and the ability to generate and distribute cash flow, and as key components of its internal financial
reporting. The Partnership's management believes investors benefit from having access to the same financial measures that management
uses.
EBITDA and Adjusted EBITDA. Certain items excluded from EBITDA and adjusted EBITDA are significant components in
understanding and assessing an entity's financial performance, such as cost of capital and historical costs of depreciable assets. The
Partnership has included information concerning EBITDA and adjusted EBITDA because it provides investors and management with
additional information to better understand the following: financial performance of the Partnership's assets without regard to financing
methods, capital structure or historical cost basis; the Partnership's operating performance and return on capital as compared to those of
other similarly situated entities; and the viability of acquisitions and capital expenditure projects. The Partnership's method of
computing adjusted EBITDA may not be the same method used to compute similar measures reported by other entities. The economic
substance behind the Partnership's use of adjusted EBITDA is to measure the ability of the Partnership's assets to generate cash
sufficient to pay interest costs, support its indebtedness and make distributions to its unitholders.
Distributable Cash Flow. Distributable cash flow is a significant performance measure used by the Partnership's management
and by external users of its financial statements, such as investors, commercial banks and research analysts, to compare basic cash
flows generated by the Partnership to the cash distributions it expects to pay unitholders. Distributable cash flow is also an important
financial measure for the Partnership's unitholders since it serves as an indicator of the Partnership's success in providing a cash return
on investment. Specifically, this financial measure indicates to investors whether or not the Partnership is generating cash flow at a level
that can sustain or support an increase in its quarterly distribution rates. Distributable cash flow is also a quantitative standard used
throughout the investment community with respect to publicly-traded partnerships because the value of a unit of such an entity is
generally determined by the unit's yield, which in turn is based on the amount of cash distributions the entity pays to a unitholder.
EBITDA, adjusted EBITDA and distributable cash flow should not be considered alternatives to, or more meaningful than, net
income, cash flows from operating activities, or any other measure presented in accordance with GAAP. The Partnership's method of
computing these measures may not be the same method used to compute similar measures reported by other entities.
Additional information concerning the Partnership is available on the Partnership's website at www.martinmidstream.com.
Contact: Joe McCreery, IRC, Head of Investor Relations, at (903) 988-6425 and (877) 256-6644.

MARTIN MIDSTREAM PARTNERS L.P.
CONSOLIDATED AND CONDENSED BALANCE SHEETS
(Dollars in thousands)

March 31, 2016

December 31,
2015

(Unaudited)

(Audited)

Assets
Cash

$

Accounts and other receivables, less allowance for doubtful accounts of $398 and $430, respectively

46

$

59,218

Product exchange receivables

31
74,355

1,001

1,050

Inventories

57,904

75,870

Due from affiliates

11,558

10,126

Fair value of derivatives
Other current assets
Total current assets

Property, plant and equipment, at cost
Accumulated depreciation
Property, plant and equipment, net

Goodwill

465

675

4,689

5,718

134,881

167,825

1,397,582
(417,106)

1,387,814
(404,574)

980,476

983,240

23,802

23,802

131,469

132,292

Note receivable - Martin Energy Trading LLC

15,000

15,000

Other assets, net

57,332

58,314

Investment in WTLPG

Total assets

$

1,342,960

$

1,380,473

$

65,390

$

81,180

Liabilities and Partners’ Capital
Trade and other accounts payable
Product exchange payables

9,921

12,732

Due to affiliates

3,098

5,738

Income taxes payable

1,036

985

10,310

18,533

89,755

119,168

873,611

865,003

—
2,514

206
2,217

965,880

986,594

Other accrued liabilities
Total current liabilities
Long-term debt, net
Fair value of derivatives
Other long-term obligations
Total liabilities

Commitments and contingencies
377,080

Partners’ capital
Total liabilities and partners' capital

$

1,342,960

393,879
$

1,380,473

These financial statements should be read in conjunction with the financial statements and the accompanying notes and other information included in the Partnership's Quarterly
Report on Form 10-Q to be filed with the Securities and Exchange Commission on April 28, 2016.

MARTIN MIDSTREAM PARTNERS L.P.
CONSOLIDATED AND CONDENSED STATEMENTS OF OPERATIONS
(Unaudited)
(Dollars and units in thousands, except per unit amounts)
Three Months Ended
March 31,
2016

2015

Revenues:
Terminalling and storage *

$

31,705

$

33,797

Marine transportation *

16,346

20,636

Natural gas services*

16,097

16,487

2,700

3,090

Natural gas services

91,091

146,303

Sulfur services

39,475

50,047

Terminalling and storage

28,191

34,993

158,757

231,343

225,605

305,353

Natural gas services *

78,544

137,707

Sulfur services *

27,524

36,023

Terminalling and storage *

23,832

30,082

129,900

203,812

41,232

45,306

Sulfur services
Product sales: *

Total revenues

Costs and expenses:
Cost of products sold: (excluding depreciation and amortization)

Expenses:
Operating expenses *
Selling, general and administrative *
Depreciation and amortization
Total costs and expenses

8,171

8,806

22,048

22,717

201,351

280,641

84

Other operating income (loss)

(10)

24,338

Operating income

24,702

Other income (expense):
Equity in earnings of WTLPG
Interest expense, net

1,677

1,740

(10,112)

(10,546)

62

Other, net
Total other expense

Net income before taxes

437

(8,373)

(8,369)

15,965

16,333

(51)

Income tax expense
Income from continuing operations

(300)

15,914

16,033

—

1,215

Net income

15,914

17,248

Less general partner's interest in net income

(4,211)

(4,238)

Income from discontinued operations, net of income taxes

(43)

Less income allocable to unvested restricted units
Limited partners' interest in net income

$

11,660

(67)
$

12,943

These financial statements should be read in conjunction with the financial statements and the accompanying notes and other information included in the Partnership's Quarterly Report
on Form 10-Q to be filed with the Securities and Exchange Commission on April 28, 2016.
*Related Party Transactions Shown Below

MARTIN MIDSTREAM PARTNERS L.P.
CONSOLIDATED AND CONDENSED STATEMENTS OF OPERATIONS
(Unaudited)
(Dollars and units in thousands, except per unit amounts)
*Related Party Transactions Included Above
Three Months Ended
March 31,
2016

Revenues:*
Terminalling and storage
Marine transportation
Natural gas services
Product Sales
Costs and expenses:*
Cost of products sold: (excluding depreciation and amortization)
Natural gas services
Sulfur services
Terminalling and storage
Expenses:
Operating expenses
Selling, general and administrative

$

2015

20,958
6,411
313
700

$

20,474
6,745
—
1,589

3,385
3,812
3,385

6,918
3,624
5,402

17,357
5,432

20,400
5,994

These financial statements should be read in conjunction with the financial statements and the accompanying notes and other information included in the Partnership's Quarterly
Report on Form 10-Q to be filed with the Securities and Exchange Commission on April 28, 2016.

MARTIN MIDSTREAM PARTNERS L.P.
CONSOLIDATED AND CONDENSED STATEMENTS OF OPERATIONS
(Unaudited)
(Dollars and units in thousands, except per unit amounts)
Three Months Ended
March 31,
2016
Allocation of net income attributable to:
Limited partner interest:
Continuing operations

$

11,660
—

$

12,031
912

$

11,660

$

12,943

$

4,211
—

$

3,939
299

$

4,211

$

4,238

$

0.33
—

$

0.34
0.03

$

0.33

$

0.37

Discontinued operations
General partner interest:
Continuing operations
Discontinued operations

Net income per unit attributable to limited partners:
Basic:
Continuing operations
Discontinued operations

Weighted average limited partner units - basic
Diluted:
Continuing operations

35,354

35,317

$

0.33
—

$

0.34
0.03

$

0.33

$

0.37

Discontinued operations

Weighted average limited partner units - diluted

2015

35,366

35,360

These financial statements should be read in conjunction with the financial statements and the accompanying notes and other information included in the Partnership's Quarterly
Report on Form 10-Q to be filed with the Securities and Exchange Commission on April 28, 2016.

MARTIN MIDSTREAM PARTNERS L.P.
CONSOLIDATED AND CONDENSED STATEMENTS OF CAPITAL
(Unaudited)
(Dollars in thousands)

Partners’ Capital
Common Limited
Units
Balances - January 1, 2015
Net income
Issuance of common units, net
Issuance of restricted units
Forfeiture of restricted units
General partner contribution
Cash distributions

Amount

General Partner
Amount

Total

35,365,912
—
—
91,950
(1,000)
—
—
—

$

470,943
13,010
(145)
—
—
—
(28,803)
399

$

14,728
4,238
—
—
—
55
(4,405)
—

$

485,671
17,248
(145)
—
—
55
(33,208)
399

Balances - March 31, 2015

35,456,862

$

455,404

$

14,616

$

470,020

Balances - January 1, 2016
Net income
Issuance of restricted units
Forfeiture of restricted units
Cash distributions
Unit-based compensation
Excess purchase price over carrying value of acquired assets

35,456,612
—
13,800
(250)
—
—
—
(15,200)

$

380,845
11,703
—
—
(28,795)
222
750
(330)

$

13,034
4,211
—
—
(4,560)
—
—
—

$

393,879
15,914
—
—
(33,355)
222
750
(330)

35,454,962

$

364,395

$

12,685

$

377,080

Unit-based compensation

Purchase of treasury units
Balances - March 31, 2016

These financial statements should be read in conjunction with the financial statements and the accompanying notes and other information included in the Partnership's Quarterly
Report on Form 10-Q to be filed with the Securities and Exchange Commission on April 28, 2016.

MARTIN MIDSTREAM PARTNERS L.P.
CONSOLIDATED AND CONDENSED STATEMENTS OF CASH FLOWS
(Unaudited)
(Dollars in thousands)

Three Months Ended
March 31,
2016

2015

Cash flows from operating activities:
Net income
Less: Income from discontinued operations, net of income taxes
Net income from continuing operations

$

15,914
—

$

17,248
(1,215)

15,914

16,033

Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation and amortization

22,048

22,717

Amortization of deferred debt issuance costs

715

868

Amortization of premium on notes payable

(77)

(82)

Loss (gain) on sale of property, plant and equipment

(84)

12

Equity in earnings of unconsolidated entities

(1,677)

(1,740)

Derivative income

(2,001)

(625)

Net cash received for commodity derivatives

1,215

Net cash received for interest rate derivatives

160

—

Net premiums received on derivatives that settle during the year on interest rate swaption contracts

630

625

Unit-based compensation
Cash distributions from WTLPG

—

222

399

2,500

2,100

15,136

39,716

Change in current assets and liabilities, excluding effects of acquisitions and dispositions:
Accounts and other receivables
Product exchange receivables

49

2,814

Inventories

17,966

20,203

Due from affiliates

(1,432)

2,243

Other current assets

1,142

Trade and other accounts payable

(13,078)

184
(46,504)

Product exchange payables

(2,811)

125

Due to affiliates

(2,640)

1,620

Income taxes payable
Other accrued liabilities
Change in other non-current assets and liabilities
Net cash provided by continuing operating activities
Net cash used in discontinued operating activities
Net cash provided by operating activities

51
(8,223)
(419)
45,306
—

300
(12,345)
(339)
48,324
(1,580)

45,306

46,744

(17,298)

(12,927)

Cash flows from investing activities:
Payments for property, plant and equipment
Acquisition of intangible assets
Payments for plant turnaround costs
Proceeds from sale of property, plant and equipment
Net cash used in continuing investing activities
Net cash provided by discontinued investing activities
Net cash provided by (used in) investing activities

(2,150)
(991)
113
(20,326)
—

—
(1,468)
—
(14,395)
41,250

(20,326)

26,855

(86,200)

(72,000)

94,200

32,000

Cash flows from financing activities:
Payments of long-term debt
Proceeds from long-term debt
Proceeds from issuance of common units, net of issuance related costs

—

(145)

General partner contribution

—

55

Purchase of treasury units
Payment of debt issuance costs
Excess purchase price over carrying value of acquired assets
Cash distributions paid
Net cash used in financing activities
Net increase (decrease) in cash
Cash at beginning of period

(330)
(30)
750

—
(306)
—

(33,355)

(33,208)

(24,965)

(73,604)

15

(5)

31

42

Cash at end of period

$

46

$

37

Non-cash additions to property, plant and equipment

$

3,292

$

4,901

These financial statements should be read in conjunction with the financial statements and the accompanying notes and other information included in the Partnership's Quarterly Report on Form 10-Q to be filed with the
Securities and Exchange Commission on April 28, 2016.

MARTIN MIDSTREAM PARTNERS L.P.
SEGMENT OPERATING INCOME
(Unaudited)
(Dollars and volumes in thousands, except BBL per day)

Terminalling and Storage Segment
Comparative Results of Operations for the Three Months Ended March 31, 2016 and 2015
Three Months Ended March
31,
2016

2015

Variance

Percent
Change

(In thousands, except BBL per day)

Revenues:
Services

$

33,157
28,193

Products
Total revenues

$

35,041
34,993

$

(1,884)
(6,800)

(5)%
(19)%

61,350

70,034

(8,684)

(12)%

Depreciation and amortization

24,350
18,716
1,100
9,998

31,161
20,353
873
9,789

(6,811)
(1,637)
227
209

(22)%
(8)%
26%
2%

Other operating income (loss)

7,186
100

Cost of products sold
Operating expenses
Selling, general and administrative expenses

Operating income

$

7,286

Lubricant sales volumes (gallons)
Shore-based throughput volumes (gallons)
Smackover refinery throughput volumes (BBL per day)
Corpus Christi crude terminal (BBL per day)

7,858
(6)
$

7,852

$

(672)
106

(9)%
(1,767)%

(566)

(7)%

5,146

6,049

(903)

(15)%

25,559

42,524

(16,965)

(40)%

4,439

5,536

(1,097)

(20)%

92,635

180,575

(87,940)

(49)%

Natural Gas Services Segment
Comparative Results of Operations for the Three Months Ended March 31, 2016 and 2015
Three Months Ended March
31,
2016

2015

Variance

Percent
Change

(In thousands)
Revenues:
Services

$

Products
Total revenues

16,097
91,091

$

16,487
146,303

$

(390)
(55,212)

(2)%
(38)%

107,188

162,790

(55,602)

(34)%

Depreciation and amortization

79,348
5,519
2,304
6,974

138,167
5,689
2,101
8,402

(58,819)
(170)
203
(1,428)

(43)%
(3)%
10%
(17)%

Other operating loss

13,043
—

4,612
4

55%
(100)%

Cost of products sold
Operating expenses
Selling, general and administrative expenses

Operating income
Distributions from unconsolidated entities
NGL sales volumes (Bbls)

8,431
(4)

$

13,043

$

8,427

$

4,616

55%

$

2,500

$

2,100

$

400

19%

(692)

(18)%

3,202

3,894

MARTIN MIDSTREAM PARTNERS L.P.
SEGMENT OPERATING INCOME
(Unaudited)
(Dollars and volumes in thousands, except BBL per day)

Sulfur Services Segment
Comparative Results of Operations for the Three Months Ended March 31, 2016 and 2015
Three Months Ended
March 31,
2016

2015

Variance

Percent
Change

(In thousands)
Revenues:
Services

$

2,700
39,475

Products
Total revenues
Cost of products sold
Operating expenses
Selling, general and administrative expenses
Depreciation and amortization

$

$

(390)
(10,572)

(13)%
(21)%

53,137

(10,962)

(21)%

27,615
2,757
958
1,970

36,113
4,283
1,062
2,126

(8,498)
(1,526)
(104)
(156)

(24)%
(36)%
(10)%
(7)%

9,553
—

(678)
(16)

(7)%

(694)

(7)%

8,859

Sulfur (long tons)

3,090
50,047

42,175

8,875
(16)

Other operating loss
Operating income

$

$

9,553

$

Fertilizer (long tons)

157
83

216
96

(59)
(13)

(27)%
(14)%

Total sulfur services volumes (long tons)

240

312

(72)

(23)%

Marine Transportation Segment
Comparative Results of Operations for the Three Months Ended March 31, 2016 and 2015
Three Months Ended March
31,
2016
Revenues
Operating expenses
Selling, general and administrative expenses

$

16,902
14,837
(419)
3,106

$

(622)

Depreciation and amortization
Operating income (loss)

2015

Variance

Percent
Change

(In thousands)
$
21,946 $
15,906
(40)
2,400

(5,044)
(1,069)
(379)
706

(23)%
(7)%
948%
29%

$

(4,302)

(117)%

3,680

$

Distributions from Unconsolidated Entities
Comparative Results of Operations for the Three Months Ended March 31, 2016 and 2015
Three Months Ended
March 31,
2016
Distributions from WTLPG

$

2,500

2015
(In thousands)
$
2,100 $

Variance
400

Percent
Change
19%

Non-GAAP Financial Measures
The following table reconciles the non-GAAP financial measurements used by management to our most directly comparable GAAP measures for the
three months ended March 31, 2016 and 2015.
Reconciliation of EBITDA, Adjusted EBITDA, and Distributable Cash Flow
Three Months Ended
March 31,
2016

Net income

$

Less: Income from discontinued operations, net of income taxes
Income from continuing operations
Adjustments:
Interest expense
Income tax expense
Depreciation and amortization
EBITDA
Adjustments:
Equity in earnings of unconsolidated entities
(Gain) loss on sale of property, plant and equipment
Unrealized mark to market on commodity derivatives
Distributions from unconsolidated entities
Unit-based compensation
Adjusted EBITDA
Adjustments:
Interest expense
Income tax expense
Amortization of debt premium
Amortization of deferred debt issuance costs
Non-cash mark-to-market on interest rate derivatives
Payments for plant turnaround costs
Maintenance capital expenditures
Distributable Cash Flow

$

15,914
—

2015

$

17,248
(1,215)

15,914

16,033

10,112
51
22,048

10,546
300
22,717

48,125

49,596

(1,677)
(84)
210
2,500
222

(1,740)
12
—
2,100
399

49,296

50,367

(10,112)
(51)
(77)
715
(206)
(991)
(6,044)

(10,546)
(300)
(82)
868
—
(1,468)
(1,758)

32,530

$

37,081

